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Monday 19 December 2016

UPDATED NOTICE OF SHORTFALL

Hillgrove Resources Limited (“Company”) received eligible acceptances for 3,761,382 new fully paid
Convertible Notes (“Convertible Notes”) and 141,503,191 Options (“Options”) of the Company under its fully
underwritten one for thirty seven point six two (1:37.62) non renounceable pro rata entitlement issue to raise
approximately $5.0 million (before costs) at an offer price of $1.00 per Convertible Note under a prospectus
dated 22 November 2016.

The issue of these 3,761,382 Convertible Notes and 141,503,191 Options is scheduled to occur on 21
December 2016.

The shortfall of 1,238,866 Convertible Notes and 46,606,138 Options will be issued in accordance with the
underwriting agreement.
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